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Statements of Financial Position and Activities
As of June 30, 2004

Financial Position
Total

2004 2003
Assets

Cash and cash equilvalents $ 305,633 $ 230,871 
Accounts receivable 2,083,695 1,955,197
Pledges receivable, net 198,287 308,656
Cash restricted for 

capital improvements 37,960 0
Prepaid expenses 113,728 105,790
Property and equipment, net 3,256,153 625,911
Construction in progress 0 2,309,132
Beneficial Interest in 

net asset of NHF* 11,783,244 10,648,258

Total assets $17,778,700 $16,183,815 

Liabilities
Accounts payable and 

accrued expenses $ 269,382 $ 761,574 
Accrued payroll 188,084 104,101
Accrued vacation 73,956 62,549
Line of credit 935,000 925,000
Line of credit – construction 607,000 220,000

Total liabilities 2,073,422 2,073,224

Net assets
Unrestricted 13,991,693 12,338,083
Temporarily restricted 31,480 38,180
Permanently restricted 1,682,105 1,734,328

Total net assets 15,705,278 14,110,591

Total liabilities and net assets $17,778,700 $16,183,815

Activities
Total

2004 2003
Support and revenue

Government grants $11,548,379 $10,436,111
Contributions 389,523 1,473,557

Total support revenue 11,937,902 11,909,668

Expenses
Program service

Congregate care $ 267,442 $ 183,273
Northlink and 

Family Services 2,704,450 2,268,427
Behavioral Health Services 4,093,253 4,600,339
School based services 1,776,607 1,273,027
School based 

behavioral health 1,034,142 738,479
Capital campaign 198,194 218,437

Supporting services
General and administrative 1,408,499 1,021,421

Total expenses 11,482,587 10,303,403

Other Income
Dividends and interest 260 2,352 
Gain on disposal of 

fixed asset/pther 4,125 (1,994)
Change in interest in 

net assets of NHF* 1,134,986 (1,558,585)

Total other income 1,139,371 (1,558,227)

Changes in net assets 1,594,686 48,238 

Net assets, beginning of year 14,110,591 14,062,353 

Net assets, end of year $15,705,277 $14,110,591 

*Northern Home Fund

A copy of the audited financial statement is available for inspection at
Northern Home for Children, 215.482.1423.
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FOUNDATION GIFTS 
AND GRANTS
Caroline A. Buck Foundation
Cameron Memorial Trust
Deutsche Bank Americas

Foundation
Healthcare Resources Foundation
Hug Family Foundation
The Kulicke Fund
Mistler Family Foundation
Sovereign Bank Foundation
Vanguard Group Foundation

CORPORATE GIFTS
Acro Display Inc.
ADT Security Services
Artisans Order of Mutual

Protection
Asher & Company, Ltd.
AT & T Wireless
Gary Barbera’s Dodgeland
Bloomingdale’s
Brandywine Realty Trust
Buell Kratzer Powell
Colonial Electric Supply Co., Inc.
Colonial Healthcare
Delaware County Janitorial 

Service, Inc.
Elliott, Reihner, Siedzikowski 

& Egan, P.C.
Flatiron Building Company, Inc.
GE Consumer Finance
General Building Contractors

Association, Inc.
GlaxoSmithKline
Goldman Sachs & Co.
Herman Goldner Co.
The Haverford Trust Company
T’Hogan’s Pub
Independence Blue Cross
Independent Brotherhood of

Electrical Workers (IBEW) Local 98
INTECH Construction, Inc.
Keystone Mercy Health Plan
Klehr, Harrison, Harvey, 

Branzburg & Ellers LLP
The Labov Plumbing &

Heating Supply
Lenfest Enterprises, LLC
McMaster-Carr Supply Company
National Fatherhood Initiative
New York Life Insurance Company
Penn-Del-Jersey Chapter of NECA
Philadelphia College of

Osteopathic Medicine

Puleo, McFadden Insurance
Associates, Inc.

Ridge Avenue Drive-In, Inc.
Sammi Rose, Inc.
Roxborough Development

Corporation
Samsung Electronics America, Inc.
Smart & Associates, LLP
Stanley’s Hardware
Wachovia Bank
Wardle Engineering Company
Wawa, Inc.
Wyeth-Ayerst Pharmaceuticals
YES Network LLC
Young Friends of Northern Home

INDIVIDUAL GIFTS
GOLD CIRCLE 
($10,000 and above)
Estate of Bernard V. Houlihan

SILVER CIRCLE
($5,000 – $9,999)
Anthony L. Celentano

BRONZE CIRCLE
($1,000 – $4,999)
Mr. and Mrs. Joseph M. Baxter
James Buck
Carlton Byrd
John E. Celentano
Cristina A. Hug
Maheshkumar Joshi
Rosamond C. Kay, III
Charles D. Kurtzman
John P. Mensack
Thomas A. Vasoli
James Wyper III

FOUNDERS’ CIRCLE
($200 – $999)
Ronald Albrecht
Margaret Andrews
Cecil Baker, AIA
Lisa Hunn Barber, Esq.
Paul Berenato
Richard A. Bernardini

Robert Brant
Mr. and Mrs. Vito Canuso
Patricia Carpin
Mr. and Mrs. Joseph P. Christ
Jamie Comiskey
Leonard Deemer
Joe DeSantis
John Elliott
Mary Jane Fritsch
Madeleine Frost
Morton Goren
Vipul Gupta, Ph.D.
Russell T. Hauer
Jeffery Hayes, Esq.
Steven Jacobson
Robert Karalius
William Luterman
Bernadette Maguire
Catherine S. Martin
William J. McDevitt, Esq.
John McFadden
James F. McManus
B. Melnyk
Brad Molotsky
Keith Rice
Bryan Rogers
Charles Roller III
Paul Rovner
Richard D. Sannem
Kelly Ann Thomas
Robert Wallace
Warren Weiner
Denean Williams
Cynthia A. Zickel

FRIENDS OF NORTHERN HOME
($25 – $199)
Alan Abel
Henry Anthony
Arthur Belfi
Paul Beninger
Rev. Kirk Berlenbach
James Birch, Jr.
Harry Boyle
Evelyn Brown
Stephen Christian
Holly C. Corn, M.D.
Helene Von Cowan
Shirley Davis
Donald DeMarco
F. Dunleavy
Richard Edmonds
Clifford Ehrlich

Delwyn Engstrom
Philip Farber
Diane Foster
W. Frazer
Joy Garber
Robert Gavula
Bernard Glassman
Daniel Gold
Frederick Gottlieb
Jessica Herzog
James Higgins
Karen Hoy
Edward Jones
Linda Jones
Gordon Keen
Michelle Keita
Maureen Klein
Doris Loder
Thomas Loder
Sallie MacCorkell
Anne Macdonald
James Mangine
Joseph McKenna
Stephen Mitchell
Mary Ann Mulholland
Jessica Nayda
Janet Newmeyer
Abraham Pineles
John W. Potkai
Michael Rantuccio
James Ruprecht
Lewis Salotti
Vicki D. Schwartz
Ann Seybert
John W. Sheble
Anthony E. Sholly
Donald U. Smith, III
Caren Solomon
John Strassburger
Jeffrey P. Tenley
Janet Thompson
Sandra Tice
Wendy Traub
Patrick Udovich
Edward Vasoli
Hiley Ward
David Wickersham
Lisette G. Williams
Cynthia R. Zuk

Contributors
July 1, 2003 to June 30, 2004



Rosemarie Hake
President and CEO
Northern Home for Children

Richard A. Bernardini, PE, CCM
Chairman of the Board
Vice President
Hill International

Lisa Hunn Barber, Esq.
Brandywine Realty Trust

Carlton A. Byrd
Friedman Billings Ramsey
Investment Management

Anthony L. Celentano
Director
Deutsche Bank 
Investment Services Group

Joseph Cotillo
Director of Facilities
Germantown Academy

Vipul Gupta, PhD.
St. Joseph’s University

Russell T. Hauer
Certified Public Accountant
Smart and Associates

Jeffery C. Hayes, Esq.

Carolina Lobo
Vice President, Marketing
ARAMARK School 
Support Services

M. Claire Lomax, Esq.
The Lomax Companies

Andrew J. Matthews
Astrazeneca

Kristen McLaughlin
Nimble-Quick Design Studio

Robert V. Murdocca
Liberty Property Trust

Russell J. Rossi
ARAMARK

Paul S. Rovner, CPA
Vice President
Finance and Administration
The Haverford Trust Company

Charles E. Stuart
President
The National Incarcerated
Parents and Families Network

Thomas Sulpizio, Jr.
Goldenberg Rosenthal

Thomas A. Vasoli
President
Vasoli Electric Co., Inc.

Cynthia A. Zickel
Vice President
Portfolio Manager
The Haverford Trust Company

William J. McDevitt, Esq.
Solicitor
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For further information: Please call 215.482.1423, ext. 201

5301 Ridge Avenue
Philadelphia, PA 19128

215.482.1423
215.483.9355 Fax

March 2004

Northern Home For Children was founded in 1853 to provide residential care for

homeless children. Today, Northern Home aids children and families to achieve

their maximum psychological, social, and economic potential, while fully respecting

the dignity and worth of each individual and the integrity of the family. NHFC

welcomes persons of all backgrounds into its programs and services, and does 

not discriminate on the basis of race, age, sex, class, disability, religion, sexual

orientation or national origin.

Board of Trustees

 


